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1. 5% GST on packaged curd, paneer and flour ( July 18, 2022 )  

With the implementation of the GST Council's decision, customers will have to pay 5% GST on
pre-packaged, labelled food items like flour, paneer and curd, as well as hospital rooms renting
more than Rs 5,000 from July 18.

Important facts

Earlier, GST was applicable only on branded packaged rice, but after the implementation
of the new rates, all types of rice (branded and unbranded) and flour (branded and
unbranded) would attract GST.

The government has decided to levy 5% GST on hospital rooms with ICU not exceeding
Rs 5000.

Along with this, now 12 percent GST will be applicable for taking a room in the hotel for
less than Rs 1000. Earlier both were kept out of the purview of GST.

GST will be imposed on these things for the first time

Curd, Lassi, Buttermilk (5%)

Cheese (5%)

All Kinds of Jaggery (5%)

Khandsari sugar (5%)

Honey (5% GST)

Rice, rye, barley, oats (5%)

Flour (5%)

Coconut water (12%)

Rice Flour (5%)

GST rate levied on other goods and services

Solar water heater (12%) 

Printing, writing or drawing ink, knives with cutting blades, paper knives and pencil
sharpeners, LED lamps - 18% 

Some services such as work contracts for roads, bridges, railways, metro, effluent
treatment plants and crematoriums - 18%

Bio-medical waste treatment facilities - 12%

Reduction or exemption in GST
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Trucks, freight movement where fuel cost is included, will now attract 12% GST instead of
18%.

The exemption in GST on the transportation of passengers to and from the northeastern
states and Bagdogra will be limited to only economy class.

Any person can claim GST exemption only for training or coaching in recreational
activities related to art or culture or sports.

Electric vehicles, whether or not fitted with a battery pack, will be eligible for a
concessional GST rate of 5%.

 

2. Agriculture Minister launches eNAM Platform of Platforms (PoP) ( July 16,
2022 )  

Recently the Union Minister of Agriculture and Farmers Welfare launched the Platform of
Platforms (PoP) under the National Agriculture Market (e-NAM) on the lines of the State
Agriculture and Horticulture Ministers' Conference in Bangalore, Karnataka.

Platform of Platforms (POP)

e-NAM integrates a platform of service providers as a "Platform of Platforms", which
includes

1. Holistic Service Providers (Service providers that provide comprehensive services for
the trading of agricultural produce, including services related to quality testing, trading,
payment systems and logistics).

2. Logistics Service Provider, Quality Assurance Service Provider, Cleaning, Grading,
Sorting & Packaging Service Provider, Warehousing Facility Service Provider, Agricultural
Input Service Provider, Technology Enabled Finance & Insurance Service Provider.

3. Information dissemination portals (advisory services, crop forecasts, weather updates,
capacity building of farmers etc.), other platforms (e-commerce, international agri-
business platforms, barter, private market platforms) etc.

Benefits of POP

This will increase the digital access of farmers to multiple markets, buyers, service
providers and improve the price discovery mechanism, price realisation and bring
transparency in business transactions.

41 service providers from different platforms are covered on POP facilitating various
value chain services such as trading, assaying, warehousing, fintech, market information,
transportation etc.

The PoP will create a digital ecosystem, which will benefit from the expertise of different
platforms in different segments of the agricultural value chain.

The inclusion of various service providers will not only enhance the value of the e-NAM
platform but also give the users of the platform options to avail services from different
service providers.
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It enables farmers, FPOs, traders and other stakeholders to access a wide variety of
goods and services across the agricultural value chain through a single window, thereby
giving more options to the stakeholders.

About e-NAM Portal 

The portal named e-NAM (eNAM) was launched by the central government in April 2016.

National Agriculture Market (eNAM) is a pan-India electronic trading portal that integrates
the existing APMC mandis to create a unified national market for agricultural produce.

Small Farmers Agribusiness Association (SFAC) is the lead agency to implement eNAM
under the aegis of Ministry of Agriculture and Farmers Welfare, Government of India.

At present, 150 commodities including food grains, oilseeds, fibre, vegetables and fruits
are being traded on the e-NAM portal. Also more than 1,005 'Farmer Producer
Organisations' are registered on it.

 

3. Govt issues standard SOP for e-commerce exports of jewellery ( July 15,
2022 )  

The Finance Ministry on 15 July has issued a simplified regulatory framework standard
operating procedure (SOP) for e-commerce exports of jewellery through courier mode. 

Important facts

The Framework takes into account the need for uniformity of customs proceedings which
brings certainty to the trade.

It also addresses a unique requirement of the e-commerce eco-system for re-import up to
the prescribed limit in certain cases.

The simplified regulatory framework in the form of Standard Operating Procedure (SOP)
has been issued by the Central Board of Indirect Taxes and Customs.

The SOP details the operational, movement and procedural aspects of exports based on
electronic declarations through international courier terminals.

The first phase has been started with exports through Bengaluru, Delhi and Mumbai.

 

4. Ministry of Defence sets up an Apex Committee for Performance and
Efficiency Audit ( July 15, 2022 )  

The Ministry of Defence has set up an institutional mechanism consisting of an Apex
Committee with the Defence Secretary as the Chairperson to conduct Performance and
Efficiency Audit in various aspects of its activities on 15th July.

Members of the committee

Vice Chiefs of the three Services, Secretary Defence (Finance), Chief of Integrated Staff
Committee (CISC), Controller General of Defence Accounts (CGDA), Director General
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(Acquisition) and other senior officials of Ministry of Defence and Defence Research and
Development Organisation (DRDO).

Important facts

This is a major change from the existing transaction-based compliance audit to an
outcome-based performance/efficiency audit aimed at increasing overall efficiency.

The broad areas that have been identified for conducting performance and efficiency
audits include role and performance of Defense Capital Procurement, Provisioning,
Logistics, Inventory Level, Asset Maintenance, Authority Holding Sealed Statement
(AHSP) etc.

 

5. Record surge in India’s imports from China in first half of 2022 ( July 14,
2022 )  

According to China’s trade figures released on July 13 India’s imports from China reached a
record $57.51 billion in the first half of the year.

India-China Bilateral Trade

Chinese goods imports are on record growth this year, and are set to surpass last year's
$97.5 billion mark.

The trade imbalance is also heading towards another record. Imports this year are up
34.5% from the same period in 2021.

Two-way trade crossed 100 billion dollars for the first time in 2021 to reach 125.6 billion
dollars, of which India's imports were 97.5 billion dollars.

Trade declined in 2020 due to the corona pandemic, but is now well above pre-pandemic
levels.

China is the largest trading partner of India.

Major commodities imported from China into India 

Electronic equipment, machines, engines, pumps, organic chemicals, fertilizers, iron and
steel, plastics, iron or steel products, gems etc.

Major commodities exported from India to China 

Cotton, gems, precious metals, coins. copper ores, slag, ash, organic chemicals, salt,
sulphur, stone, cement, machines, engines etc.

 

6. NE region witness more than 85 pc export growth in last six years ( July 13,
2022 )  
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The export of agricultural products to the North-East region has increased by more than 85
percent in the last six years.

Important facts

According to the Commerce and Industry Ministry the export has reached over 17 million
dollars in 2021-22 from 2.52 million dollar in 2016-17.

The major destinations of exports have been Bangladesh, Bhutan, Middle East, UK and
European countries.

There has been a significant increase in the export of agricultural products from the
northeastern states like Assam, Nagaland, Manipur, Mizoram, Tripura, Arunachal Pradesh,
Sikkim and Meghalaya.

In the last three years, Agricultural and Processed Food Products Development and
Authority (APEDA) has conducted 136 capacity building programs on export awareness in
different parts of the North Eastern Region.

APEDA organized a conference on Export Potential of Natural, Organic and Geographical
Indications (GI) agricultural products in Guwahati on 24 June.

India's North-East region

The North Eastern Region (NER) comprises eight States - Arunachal Pradesh, Assam,
Manipur, Meghalaya, Mizoram, Nagaland, Sikkim and Tripura.

The North Eastern region of India is a landlocked region with no access to the sea.

It is geographically isolated from the rest of India and is connected to the mainland by a
narrow strip of land called the Siliguri Corridor (Chicken’s Neck).

Sikkim - the ‘Brother’ of the Seven Sisters

Assam- World’s largest ‘Tea Producer’ 

Manipur- Jewel of India

Arunachal Pradesh- Land of Rising Sun

Meghalaya- Scotland of India

Tripura- the most ‘Literate’ in the Northeast around 95% Literacy rate

Mizoram- Molasses Basin

Sikkim- Sparsely Populated, the only state having world’s largest ‘Kanchenjunga
Mountain’

Nagaland- famous for Mon’s Ethnicity

 

7. Paper Import Monitoring System will come into effect from 1st October (
July 13, 2022 )  
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The Paper Import Monitoring System (PIMS) is being implemented from October 1 this year.

Important facts

The Directorate General of Foreign Trade (DGFT)  introduced the Paper Import Monitoring
System (PIMS) by making amendments to the import policy of major paper products.

The online facility of registration will be available from 15th July 2022.

Process of registration

Under PIMS, an importer needs to obtain an automatic registration number by paying a
registration fee of Rs 500 through the online system.

This registration number will be allotted not later than the 75th day preceding the
expected date of arrival of the import consignment and not later than the fifth day
preceding the expected date of arrival of the consignment.

This automatic registration number will be valid for a period of 75 days and within the
validity period of registration, Bill of Entry (BOE) of miscellaneous consignments will be
allowed under the same registration number for the sanctioned quantity.

What are major paper products on which the import system will apply?

The PIMS will apply to imports by a domestic sector unit on a wide range of paper
products covering 201 tariff lines, such as newsprint, handmade paper, tissue paper,
toilet paper and cartons etc.

Paper products like currency paper, bank bond and check paper, security printing paper
etc. have been kept out of the purview of compulsory registration.

Objectives of Paper Import Monitoring System

Ban on dumping of paper products in the domestic market through under-invoicing

Prohibition of entry of prohibited goods by false declaration

Prohibiting the re-transport of goods through other countries in lieu of trade agreements

 

8. India's retail inflation eases to 7.01 percent in June ( July 13, 2022 )  

Retail inflation based on the Consumer Price Index (CPI) declined to 7.01 per cent in June this
year from 7.04 per cent in the previous month.

Important facts

This is mainly on account of marginal reduction in prices of vegetables and pulses,
though it still remained above the Reserve Bank's level for the sixth consecutive month.

According to data released by the National Statistical Office (NSO) Consumer Price Index
(CPI) based inflation stood at 6.26 per cent in June 2021. 
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The increase in prices in rural India was faster in the month of June as compared to the
urban parts of the country.

CPI-based inflation for rural areas rose marginally to 7.09 per cent in June from 7.08 per
cent in May.

Rural inflation was 6.16 per cent in June 2021.

Urban inflation declined to 6.92 per cent in June 2022 from 7.08 per cent in May 2022.

Inflation in the food basket in June 2022 was 7.75 per cent, compared to 7.97 per cent in
the previous month. 

The inflation figure in vegetables eased to 17.37 percent during June from 18.26 percent
in May 2022.

The central bank has been asked to ensure that inflation remains at 4% with a margin of
2% on either side.

What is CPI based inflation or retail inflation?

CPI (Consumer Price Index) monitors retail prices at a certain level for price movement of
a particular commodity, goods and services at rural, urban and all India levels.

The change in the price index over a period of time is known as CPI-based inflation, or
retail inflation.

CPI formula - (Price of basket in current period / Price of basket in base period) x 100

Kindly see also 14 June 2022 post
 

9. Industrial output jumped 19.6% in May ( July 13, 2022 )  

According to data released by the National Statistical Office, the Index of Industrial Production
(IIP) has increased by 19.6 per cent in May this year, from 7.1 per cent in the previous month.

Important facts

The manufacturing sector's output grew by 20.6% in May this year.

In May 2022, mining output increased by 10.9% and electricity generation increased by
23.5%.

Industrial production has been affected due to the Covid-19 pandemic since March 2020,
when it stood at 18.7%.

It shrank by 57.3% in April 2020 due to a decline in economic activity in the wake of the
lockdown imposed to contain the spread of COVID-19.

Industrial production had increased by 13% in August 2021.

Thereafter, IIP growth remained below 4.4% (in September) and touched an all-time low
of 1% in November as well as December 2021.
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Retail inflation

Meanwhile, retail inflation declined marginally to 7.01% in June, mainly due to a marginal
moderation in food prices.

The Consumer Price Index (CPI) based inflation stood at 7.04% in May and 6.26% in June
last year.

According to government data, inflation in the food basket stood at 7.75% in June 2022,
up from 7.97% in the previous month.

The central bank has been asked to ensure that inflation remains at 4% with a margin of
2% on either side.

Index of Industrial Production (IIP)

It is an index that shows the growth rate in different industry groups of the economy over
a given period.

The index is calculated and published on a monthly basis by the Central Statistical
Organization (CSO).

Industry groups which are classified under IIP

Broad sectors - Mining, Manufacturing and Electricity

Use-based sectors - Basic Goods, Capital Goods and Intermediate Goods

 

10. GODI, the first Indian company to receive BIS Certification to sell Li-ion
cells in India ( July 12, 2022 )  

Hyderabad-based GODI India has become the first company in the country to receive the
Bureau of Indian Standards (BIS) certification for a lithium-ion cell made using its in-house
technology.

Important facts

These cells were tested and qualified by a third-party testing agency, TUV.

GODI will also set up a giga-factory for battery cell manufacturing in India by 2024.

Which mainly refers to the facility used to manufacture electronic batteries on a large
scale for use in electric vehicles.

For the first time in Indian History, NMC811 21700, 3.65V-4.5Ah Cylindrical Cells were
Made-in-India and Made-for-India.

About Bureau of Indian Standards 

Bureau of Indian Standards is the national standards body of India under the Department
of Consumer Affairs, Ministry of Consumer Affairs, Food and Public Distribution,
Government of India.
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Headquarters- Manak Bhawan, Old Delhi

Director General- Pramod Kumar Tiwari

Established- 23 December 1986

GODI India, Founder & CEO- Mahesh Godi
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