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1. BASIC group ministerial meeting held at the COP27 in Egypt ( Nov. 15, 2022
)  

The Ministers of Brazil, South Africa, India and China (BASIC group) met on 15
November 2022 at the 27th Conference of Parties (COP 27) to the United Nations Framework
Convention on Climate Change in Sharm el-Sheikh, Egypt. 

The meeting was chaired by the South African Environment minister Barbara
Creecy and was attended by the Indian Environment minister Bhupendra Yadav, Brazilian
Environment minister Joaquim Leite, Chinese special envoy on Climate change XIE
Zhenhua. 

Currently South Africa is the chairman of the BASIC group and it rotates annually amongst the
member countries. 

The ministers pledged their full support to the Egyptian COP27 Presidency for a successful
conference. They emphasised the principle of common but different responsibilities and
respective capabilities, in light of national circumstances.

They expressed concern that the developed countries are not keeping up their promise of
providing USD 100 billion per year financial aid to the Developing countries to deal with
the adverse effect of climate change. In the 15th Conference of Parties meeting at
Copenhagen, Denmark in 2009. The developed countries had promised such aid to the
developing countries.

BASIC Group 

The BASIC Group of countries was formed by India, Brazil, South Africa and China in November
2009 just before the 15th Conference of Parties (COP) meeting at Copenhagen, Denmark in
2009.

The group was formed so as to collectively bargain with the Developed countries on issues
such as reduction of greenhouse gasses and need of climate financing.

Brazil, South Africa, India and China together have one-third of the world's
geographical area and nearly 40% of the world’s population.

China is the largest emitter of Carbon dioxide in the world and India is the third
largest .The United States is the second largest emitter of Carbon dioxide in the world.
 

2. PM Modi to inaugurate Arunachal Pradesh’s first Greenfield airport Donyi
Polo Airport ( Nov. 18, 2022 )  

PM Modi to inaugurate Arunachal Pradesh’s

In an aim to boost connectivity in the North East, Prime Minister Narendra Modi will inaugurate
the first Greenfield airport built in Arunachal Pradesh on 19 November 2022. The newly
constructed Donyi Polo Airport was opened at Hollangi, Itanagar on 19th November. The
foundation stone for this airport was laid by PM Modi himself in February, 2019. 

About the Donyi Polo Airport
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 This is the first Greenfield airport in Arunachal Pradesh developed by the Airport
Authority of India at a cost of around Rs 650 crore. Green field means that it is newly
constructed.  

This will also be the third airport in Arunachal Pradesh after the Zero Airport and Tezu
airport.  

The airport has been designed to support the operations of an A-320 aircraft.

According to the Prime Minister Office (PMO) the name of the airport reflects the traditions and
rich cultural heritage of Arunachal Pradesh and its age-old indigenous reverence for the Sun
(‘Donyi’) and the Moon (‘Polo’).

Airport in North Eastern Region 

According to the Prime Minister Office after Independence only 9 airports were built in the
region till 2014. However in the last 8 years the present government has built 7 new airports in
the region. 

With the Donyi Polo Airport becoming operational the total airports  in North East will be
16.

According to the PMO, aircraft movement in the North-East has also witnessed an increase by
113% since 2014, from 852 per week in 2014 to 1817 per week in 2022.

PM to inaugurate the 600 MW Kameng Hydro Power Station

During his visit to Arunachal Pradesh, the Prime Minister will also dedicate 600 MW Kameng
Hydro Power Station to the nation. The station has been developed at a cost of more than
Rs 8450 crore and is located in the West Kameng District of Arunachal Pradesh.

Kameng Hydro Power Station is a run-of-the river scheme to harness the hydro power of 
Bichom and Tenga Rivers (both tributaries of the River Kameng). The Power Station has
two dams, one at Bichom & the other at Tenga.

The project has been developed by North Eastern Electric Power Corporation
Limited,(NEEPCO ltd), a wholly owned Subsidiary company of NTPC ltd.

Run of the River project

In the run of the river project, reservoirs are not built for water storage purposes and the
natural flow of water from a height is used to run micro turbines to produce electricity.

Arunachal Pradesh 

It is the easternmost region of India. It is also called ‘Land of the Dawn-lit-Mountains’ or
land of rising sun.

It was earlier called as North East Frontier Agency (NEFA) and it was renamed as Arunachal
Pradesh in 1972. It was a Union Territory.

It became a state on 20 February 1987.

Governor of the State: Brig BD Mishra (Retd) 

Chief Minister: Pema Khandu
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Capital: Itanagar 
 

3. Indian company ReNew signs an agreement with the Egyptian government
to set up Green Hydrogen plant in Egypt ( Nov. 16, 2022 )  

ReNew signs set up Green Hydrogen plant in Egypt

The Indian company ReNew Power Private Limited  , has signed an agreement with the
Egyptian government  to set up a  green hydrogen  manufacturing facility at the Suez
Canal Economic Zone in Egypt on 15 November 2022.The company will invest $8 billion in the
project in phases.

Green Hydrogen refers to the breaking down of the water molecule into hydrogen and oxygen
using renewable sources of energy.

ReNew Power has partnered with Elsewedy Electric S.A.E. (Elsewedy) for this project.
 Elsewedy is a leading integrated energy solutions provider in the Middle East and Africa,
which will be the local co-developer for the project.

Highlights of the project 

According to the agreement, ReNew will set up a plant with a capacity to produce 20,000
tonne green hydrogen a year, which will later be raised to 220,000 tonnes, by relying on
renewable energy sources.  

The project is scheduled to be implemented in phases, the first of which will be a pilot to
produce 20,000 tonne green hydrogen, through a 150 MW electrolyser equipped with 570 MW
of renewable energy to produce 100,000 tons of green ammonia annually.

What is Green Hydrogen, Brown Hydrogen, Blue Hydrogen?

Hydrogen is the first and the smallest element in the periodic table.

Depending upon the production method the colour of the hydrogen can be Green, Brown, Blue
or Grey.    

Green Hydrogen 

It refers to the breaking down of the water molecule into hydrogen and oxygen using
renewable sources of energy. Renewable source of energy means which can be used again and
again like solar power, hydel, wind energy etc. It contains no carbon which is responsible for
global warming.

Grey Hydrogen 

Grey hydrogen is created from natural gas, or methane, using steam methane reformation. It
produces Hydrogen and Carbon dioxide which is released in the atmosphere.

Blue Hydrogen 

Blue hydrogen is produced mainly from natural gas, using a process called steam reforming,
which brings together natural gas and heated water in the form of steam.  It produces
hydrogen and carbon dioxide.  

Black and Brown Hydrogen 
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When black coal or lignite (brown coal) is used in the hydrogen-making process it is called as
black or brown coal. 

ReNew Company 

ReNew is one of the largest renewable energy independent power producers globally. ReNew
develops, builds, owns and operates utility-scale wind energy, solar energy and hydro
projects. 

As of October 10, 2022, ReNew has a gross total portfolio of 13.4 GW of renewable energy
projects across India, including commissioned and committed projects.

The company has also announced investing one lakh crore in renewable energy projects,
including battery storage in both Maharashtra and Karnataka. 

Founder Chairman and CEO of the Company: Sumant Sinha

 

4. India hosts LeadIT Summit with Sweden at COP27, Sharm El Sheikh, Egypt (
Nov. 15, 2022 )  

India hosts LeadIT Summit 

India and Sweden hosted the LeadIT (Leadership for Industry Transition) Summit,
on 15 November 2022 on the side-lines of Conference of Parties (COP) 27 being held in 
Sharm El Sheikh, Egypt from 6-18 November 2022. The initiative focuses on low carbon
transition of the industrial sector which is a major source of carbon emission in the world.

Union Minister for Environment, Forest and Climate Change, Bhupender Yadav co-hosted the
summit with the Swedish Minister for Climate and the Environment  Ms. Romina
Pourmokhtari.

Leadership Group for Industry Transition (LeadIT)

The Leadership Group for Industry Transition (LeadIT) was launched by the governments of
Sweden and India at the UN Climate Action Summit in September 2019 at New York City,
United States of America.

It brings together countries and companies that are committed to action to achieve the
2016 Paris Agreement on reduction of carbon emission.

The LeadIT members are committed to achieving a net zero carbon emission.

 

5. "In our LiFEtime" Campaign launched by India at COP 27 ( Nov. 15, 2022 )  

"In our LiFEtime" Campaign launched by India at COP 27 

The Ministry of Environment,  Forest and Climate Change and the United Nations
Development Programme (UNDP), jointly launched the “In Our LiFEtime”
campaign at an event of the COP 27 in Egypt on 14th November 2022.

Important facts
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The campaign aims to encourage youth between the age group of 18 to 23 years to
become the messengers of sustainable lifestyles.

The concept of LiFE was introduced by Prime Minister Narendra Modi at COP 26 in
Glasgow on 1 November 2021.

The campaign seeks to recognize young people around the world leading climate action
initiatives that resonate with the concept of LiFE.

Under this campaign youth will be encouraged to submit their climate actions which
contribute lifestyle for the environment within their capacity.

Youth are able to popularise new habits, adopt different technologies and are in a better
position to contribute to the fight against climate change.

Young people need to make low-carbon career choices and adopt such lifestyles as a part
of their daily lives.

6. Government announces Framework for issuance of Sovereign Green Bonds (
Nov. 14, 2022 )  

Government announces Framework for issuance

The Central government has issued a framework for its proposed Sovereign Green Bonds
.Nirmala Sithraman in her budget speech had proposed the issuance of Sovereign Green Bond
in the 2022-23 financial year. The government said later it proposes to issue Rs 16,000 crore
worth of bonds in the second half of the current financial year.

What is a Sovereign Green Bond? 

Sovereign means Government of India. Bond means that it is a debt instrument which is
issued to raise capital or fund and it creates debt on the issuer. Here Green means that the
fund raised from the sale of the bonds will be used for environment friendly projects. 

Main features of the Sovereign Green Bond 

Committee to select eligible project

The government will set up a ‘Green Finance Working Committee' headed by the Chief
Economic Advisor Dr V. Anantha Nageswaran. The committee will select eligible projects
for financing.

The committee will meet at least twice a year and will include members from relevant
ministries, the Ministry of Environment, Forests and Climate Change, NITI Aayog, and the
Budget Division of the finance ministry's Department of Economics and others.

Projects to be financed 

The projects eligible to be financed or re-financed by the proceeds of Green Bond issuances
fall under the following nine categories:  

renewable energy, 
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energy efficiency, 
clean transportation,
climate change adaptation,
 sustainable water and waste management, 
pollution prevention and control, 
green buildings, 
Sustainable management of living natural resources and land use, and terrestrial and
aquatic biodiversity conservation.

Projects which are not eligible 

The funds raised through the green bonds, however, won’t be used to finance
hydropower plants that are larger than 25 MW, 
nuclear projects and 
Any biomass-based power generation with biomass originating from protected areas.

Which type of government spending will qualify for the Green sovereign
bonds?

Spending that will qualify for the green financing includes government expenditure in the form
of investment, subsidies, grant-in-aids, or tax foregone or select operational spending and R&D
expenditures in public-sector projects for reducing the carbon intensity of the economy.
Investment in equity, by using the green bond proceeds, is allowed only in case of metro
projects.

Expenditures directly related to fossil fuel won’t qualify for green financing.
However investment or spending aimed at a relatively cleaner Compressed Natural Gas (CNG)
is allowed if it’s used in public transportation projects only.

The Framework has been rated Medium Green 

According to the Finance Ministry the framework has been termed “medium green” by
CICERO. 

CICERO is a leading global independent reviewer of green bond investment architecture. 

This is the best grade after “dark green”, assigned by CICERO for a green bond that aligns with
a low-carbon climate resilient future.

Points to remember 

First Green bond in the world was issued by the European Investment Bank in 2007.

The World Bank issued green bonds for the first time in 2008.

India’s first green bond was issued by Yes Bank in 2015.
 

7. U.S. climate envoy John Kerry launches carbon offset plan ( Nov. 14, 2022 )  

U.S. climate envoy John Kerry launches carbon offset plan

U.S. climate envoy John Kerry on November 9 has unveiled a new carbon offset scheme
called Energy Transition Accelerator (ETA) for climate finance.

Corporate Address: A102, A Block, Sector 58, Noida, Uttar Pradesh-201301

• 
• 
• 
• 
• 
• 
• 

• 

• 
• 

Testwale Current Affairs PDF page 6



About Energy Transition Accelerator (ETA)

Energy Transition Accelerator (ETA) will be developed by the US along with the Bezos
Earth Fund and the Rockefeller Foundation and receive inputs from public and
private sectors.

It would allow companies to finance clean energy projects in developing countries and
earn carbon credits that they can use to meet their own climate goals.

This will allow companies to have a financial edge over their competitors in the race to
meet climate goals.

Its objective is to put out of use coal plants and accelerate the use of renewable energy.

This can certainly be good for renewable energy projects and for coal plants that are too
old and unviable and which India wants to shut down.

The ETA is projected to operate until 2030, potentially expanding to 2035.

8. Pakistan and Bangladesh will be among first to receive G7 'Global Shield'
climate funding ( Nov. 14, 2022 )  

Pakistan and Bangladesh will be among first to receive G7

Pakistan, Ghana, Bangladesh, Costa Rica, Fiji, Philippines and Senegal will be among the first
recipients of funding from a G7 'Global Shield' initiative to provide funding to countries
suffering from climate disasters. It was announced by Germany on 14 November 2022 at the
ongoing COP27 summit in Egypt.

Global Shield climate Finance 

It was launched by the G 7 countries (United States of America, Canada, France, Italy, United
Kingdom and Japan) at the COP27 summit in Egypt on 14 November 2022.

The Global Shield will be coordinated by Germany and is being developed in collaboration
with the 'V20' group of 58 climate vulnerable economies.

Aim of the fund 

The fund will be used to help low-income and vulnerable countries to deal with climate
induced calamities.
It aims to strengthen social protection schemes and climate risk insurance so when
an extreme weather event like flooding occurs, countries can access aid quickly and
recover.
Germany has announced that it will contribute USD 172 million to the fund. However the
size of the fund has not been disclosed.

Demand for special Loss and Damage Fund 

Global warming induced climate change has badly affected the developing countries who
don't have the resources to deal with such natural calamities like floods, drought etc.
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The developing countries have been demanding that the polluting countries (Developed
countries) shall pay for the loss and damage suffered by the poor developing countries
due to climate change.
After years of resistance by the developed countries, they  have agreed to discuss a
special loss and damage fund in the COP 27 meeting being held in Sharm -el Sheik
,Egypt from 6-18 November 2022.
The "Global Shield" initiative is being seen as one of step to address such funding.  

 

9. Manipur to celebrate Amur Falcon festival on 14 November ( Nov. 13, 2022 )  

Manipur to celebrate Amur 

The 7th edition of the Amur Falcon Festival will be held in the Tamenglong district of
Manipur on 14 November 2022. The festival has been organised since 2015 to spread
awareness about protection and conservation of world’s longest flying migratory bird Amur
falcon. The day-long festival is generally celebrated in the first or second week of November.

Amur Falcon (Falco amurensis)

The Amur falcon is the world’s longest travelling small raptors of the falcon family.
Raptor means which hunts other animals or birds as prey.

Amur Falcon breeds in the central Siberia region of Russia, eastern China. They migrate to the
North Eastern states of Manipur, Nagaland, and part of Assam during October.  They stay
in India for about two months and in the month of November they cross the Arabian Sea to fly
non-stop to South Africa and Kenya  covering a distance of around 22,00 Km. The Amur
Falcons are protected under the Wildlife (Protection) Act, 1972.

Nagaland falcon capital of world 

Around a million Amur Falcon raptor stop at the Pangti village of the Wokha district in
Nagaland during October -November month. This is the single largest congregation of the
Amur Falcon bird in the world. Hence Nagaland is also known Falcon capital of the world

 

10. COP27 presidency launches Sharm-el-Sheikh Adaptation Agenda ( Nov. 12,
2022 )  

Sharm-el-Sheikh Adaptation Agenda 

At the United Nations Climate Change Conference in Egypt, the COP27
Presidency launched the Sharm-el-Sheikh Adaptation Agenda to enhance resilience
for the four billion people living in the most climate-sensitive communities by 2030.

Important facts

The Sharm-el-Sheikh adaptation agenda represents a significant contribution to elevating
global action on adaptation and resilience as a top priority.

Each outcome presents a global solution that can be adopted locally to respond to local
climate contexts, needs and risks
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This will help bring about the necessary changes in mechanisms to protect vulnerable
communities from increasing climate hazards, such as extreme heat, drought, floods, or
extreme weather.

Developing countries also demanded that the fund should be easily accessible.

It aims to reduce the devastating effects of climate change. 

The presidency sought to raise $140 billion to $300 billion to advance these goals.

Developing countries, including India, are asking rich countries to agree to a new global
climate finance target, also known as the New Collective Quantitative Target on Climate
Finance.

These actions will be carried out in five impact systems – Food and Agriculture,
Water and Nature, Coastal and Ocean, Human Settlements, and
Infrastructure.

These actions will include enabling solutions to plan and finance these areas.
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